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True/False
1. The Industrial Revolution began in France, which was by 1750, one of the wealthiest nations in the world and controlled an empire that covered one-quarter of the world’s landmass.  
2. Currently, labor tends to be the most important determination. 
3. A country is said to have a comparative advantage in whichever good has the highest opportunity cost.  
4. One of the hallmark characteristics of the global economy is the concept of interdependence. When trade decreases, jobs, and businesses are lost. 
5. The HDI was developed in 1990.  
6. Currently, no social scientist or governmental agency like the United Nations has found a country where women are treated equally to men. 
7. Over one billion people currently live in extreme poverty, a term used to define people who live on less than $1.25 a day for food, water, and shelter.  
8. The First Industrial Revolution used electric power to create mass production.  
9. Now a Fourth Industrial Revolution is building on the Third, the digital revolution that has been occurring since the middle of the last century. 
10. In 2002, the United Nations created the Millennium Development Goals (MDGs) to reduce extreme poverty which are broken down into six smaller goals. 

Multiple Choice

11. MDGs include:
a. Reducing child mortality
b. Ensuring environmental sustainability
c. Eradicating extreme poverty and hunger
d. Promoting gender equality
e. all of the above

12. Some natural resources that either cannot be replaced or that are not being replaced as fast as we are depleting them include:
a. fresh water
b. fish used for food
c. trees
d. all of the above

13. 60% of the world’s oil reserves are located here:
a. Europe
b. United States
c. Middle East
d. Russia

14. The Industrial Revolution was defined by
a. Managing the power of steam
b. Labor laws
c. Combustible engine evolution
d. Movement of dependency on renewable energy to fossil fuels

15. All of the following are primary activities EXCEPT:
a. shipping
b. agriculture
c. mining
d. forestry

16. The United States' labor force is primarily focused on:
a. Primary activities
b. Secondary activities
c. Tertiary activities
d. All

17. Services constitute over 50 percent of income to citizens in
a. Low-income nations
b. High-income nations
c. Tech derived nations
d. None of the above

18. There are several elements that are responsible for the expansion of the global economy during the past several decades.  Which of the following is not responsible for this expansion?
a. NAFTA
b. New information technology
c. Tariffs on China
d. Reduction of transportation costs

19. In advanced and developing countries, men are over-represented in:
a. Management and legislative positions
b. plants
c. crafts
d. all categories listed

20. Which sector of the economy does information, research and management fall under?
a. primary
b. secondary
c. tertiary
d. quaternary


